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6L�WHUU¢�D�5RPD��LO����H����RWWREUH��OD�%RUVD�GHO�0DWULPRQLR�LQ�,WDOLD��OËHYHQWR�GHGLFDWR�DO

ZHGGLQJ�WRXULVP��'LYHUVH�OH�SURSRVWH�SHU�WHUULWRULR�HG�HVSHULHQ]D��JUDQGH�DWWHQ]LRQH�DO

PHQ»��DOOH�WUDGL]LRQL�UHJLRQDOL�H�DOOH�FXULRVLW¢�VWRULFKH��/H�QR]]H�YLVVXWH�FRPH�XQ

PHUDYLJOLRVR�YLDJJLR�R�XQ�ILOP�

/Ë,WDOLD VL�FRQIHUPD�XQD�GHOOH�QD]LRQL�SUHIHULWH GDL�SURPHVVL�VSRVL�GL�WXWWL�LO�PRQGR��VFHOWD

SHUFK«�LQ�JUDGR�GL�JDUDQWLUH�XQËLPPHUVLRQH�D�WXWWR�WRQGR�QHOOD�EHOOH]]D�SL»�DOWD��GDOOR�VWLOH

DOOD�FXFLQD��GDOOD�QDWXUD�DOOËDUFKLWHWWXUD��GDOOD�VWRULD�DOOD�FXOWXUD����DQFRUD�LO�%HOSDHVH�XQR

GHL�SULQFLSDOL�PDUNHWSODFH�GHO�ZHGGLQJ�WRXULVP��IHQRPHQR�LQ�FRQWLQXD�DVFHVD�FKH�FDWWXUD

VHPSUH�SL»�OËDWWHQ]LRQH�GHOOH�LVWLWX]LRQL�SHU�OD�VXD�JUDQGH�SRWHQ]LDOLW¢�GL�FUHVFLWD

HFRQRPLFD�

-XEPME�XVE�PI�TVIJIVMXI
$QFKH�QHO�������H�JL¢�SHU�LO�������OH�SUHQRWD]LRQL

VRQR�QXPHURVH H�OH�ULFKLHVWH�VHPSUH�GL�SL»��3HU

SURPXRYHUH�OËLQWHUQD]LRQDOL]]D]LRQH H�OËDWWLYLW¢�GL

LQFRPLQJ�OHJDWD�DO�VHWWRUH��OD�%PLL�È�%RUVD�GHO

0DWULPRQLR�LQ�,WDOLD��RVSLWD�LO����H����RWWREUH�D�5RPD

����EX\HU�SURYHQLHQWL�GD�WXWWR�LO�PRQGR SHU

VFRSULUH�OH�GLYHUVH�VROX]LRQL�OHJDWH�DO�PRQGR�GHOOH

QR]]H�PDGH�LQ�,WDO\��&RQ�LO�SDWURFLQLR�GL�(QLW�È�$JHQ]LD

1D]LRQDOH�GHO�7XULVPR��$VVHVVRUDWR�DOOH�3ROLWLFKH�GHOOD

6LFXUH]]D��$WWLYLW¢�3URGXWWLYH�H�3DUL�2SSRUWXQLW¢�GL�5RPD�&DSLWDOH�H�&RQIHVHUFHQWL�5RPD

H�/D]LR��OD�PDQLIHVWD]LRQH�LQ�SURJUDPPD�D�3DOD]]R�GHL�&RQJUHVVL�FRQIHUPD�OD�VXD

FHQWUDOLW¢�QHL�SURJHWWL�GL�SURPR]LRQH�H�VYLOXSSR�D�OLYHOOR�QD]LRQDOH�H�WHUULWRULDOH�

$OOËHGL]LRQH������VDUDQQR�SUHVHQWL�VHOOHU�SURYHQLHQWL�GDOOH�GLYHUVH�SDUWL�GË,WDOLD�H�EX\HU�GD

%UDVLOH��&DQDGD��&LQD��&LSUR��'DQLPDUFD��)UDQFLD��*HUPDQLD��,QGLD��,UODQGD��/LEDQR��2ODQGD�

3RORQLD��3RUWRJDOOR��3XHUWR�5LFR��4DWDU��5RPDQLD��6ORYHQLD��6SDJQD��6WDWL�8QLWL��6YH]LD�

7DLODQGLD��7XUFKLD��(PLUDWL�$UDEL��5HJQR�8QLWR�H�5HSXEEOLFD�&HFD�

'SWE�GLMIHSRS�PI�GSTTMI�WXVERMIVI#
Í&RVD�FKLHGRQR�JOL�VWUDQLHUL FKH�GHFLGRQR�GL�VSRVDUVL�LQ�,WDOLD"�/D�'ROFH�9LWD�Î��VSLHJD

$QJHOD�%¸FN�GL�0DUU\�PH�LQ�,WDO\��EX\HU�GL�%PLL�GD�GLYHUVH�HGL]LRQL��/R�VWLOH�GL�YLWD�ULFFR�H

OXVVXRVR�PRVWUDWR�QHOOD�SHOOLFROD�GL�)HOOLQL�FRQWLQXD�DG�DIIDVFLQDUH�OH�FRSSLH�GL�LQQDPRUDWL�H

JOL�HYHQWL�RUJDQL]]DWL�VRQR�DOOËLQVHJQD�GHOOËLWDOLDQLW¢��DQFKH�VH�QRQ�SHU�WXWWR�

6H�SHU�OD�VFHOWD�GHJOL�DELWL�FL�VL�DIILGD�WHQGHQ]LDOPHQWH�DO�3DHVH�GL�SURYHQLHQ]D��LOPHQ»

QRQ�SX´�FKH�HVVHUH�ORFDOH��Í*OL�VSRVL�YRJOLRQR�FXFLQD�HVFOXVLYDPHQWH�LWDOLDQD��PHJOLR�VH

UHJLRQDOH�H�FRQ�SURGRWWL�GL�VWDJLRQH��&Ëª�JUDQGH�ULJXDUGR�DQFKH�SHU�WXWWR�FL´�FKH�ª�ELR�H

NP���,O�EXRQ�FLER ª�XQR�GHJOL�HOHPHQWL�SL»�LPSRUWDQWL�SHU�FKL�YXROH�XQ�PDWULPRQLR�PDGH

LQ�,WDO\��DFFDQWR�D�QDWXUD��FXOWXUD�H�RWWLPD�FRPSDJQLD��$OWLVVLPD�ª�DQFKH�OËDWWHQ]LRQH�D

VROX]LRQL�VRVWHQLELOLÎ�

/D�&DSLWDOH��FKH�RVSLWD�SHU�OËRWWDYD�HGL]LRQH�%PLL��ª�WUD�OH�PHWH�SUHIHULWH��Í*OL�VWUDQLHUL�FKH

VFHOJRQR�5RPD�SHU�OH�ORUR�QR]]H FKLHGRQR�VRSUDWWXWWR�ORFDWLRQ�QHO�FHQWUR�VWRULFR FRQ

YLVWD�PR]]DILDWR�VXOOD�FLWW¢�È�VRWWROLQHD�5REHUWD�6DEEDWLQL��56�(YHQWV�ZLWK�DQ�,WDOLDQ

7RXFK H�EX\HU�GL�%PLL���������,O�IDVFLQR�GHL�PRQXPHQWL�H�GHO�SDWULPRQLR�VWRULFR�GHOOD�&LWW¢

(WHUQD�UHJDODQR�VHPSUH�VWXSRUH�H�PHUDYLJOLD�D�VSRVL�H�LQYLWDWL��DQFKH�D�FRORUR�FKH�SHU

SUHFHGHQWL�RFFDVLRQL�KDQQR�JL¢�YLVLWDWR�OD�&DSLWDOH��'L�VROLWR LO�ULWR�ª�FLYLOH H�TXHVWR

SHUPHWWH�GL�RUJDQL]]DUH�OD�FHULPRQLD�LQ�OXRJKL�GDYYHUR�VXJJHVWLYLÎ�

)ZIRXM�HE�XVI�KMSVRM�E�YRE�WIXXMQERE
$G�HVVHUH�PROWR�DSSUH]]DWL�VRQR�L�SRVWL�VHJUHWL FRQVLJOLDWL�GD�FKL�YLYH�VXO�WHUULWRULR�

ORQWDQR�GDO�WXULVPR�GL�PDVVD��Í1HO�/D]LR��ROWUH�D�5RPD��RUJDQL]]LDPR�PROWL�HYHQWL�VXO

OLWRUDOH��L�PLHL�VSRVLQL�YHQJRQR�VRSUDWWXWWR�GD�*HUPDQLD��$XVWULD�H�6YL]]HUD�H�DPDQR�LO

PDUH�R��FRPH�ª�EHQ�QRWR��OD�7RVFDQD�LQ�SDUWLFRODUH�FRXQWU\VLGH�È�FRQWLQXD�$QJHOD�%¸FN����,R

PL�VRQR�VSHFLDOL]]DWD�VX HYHQWL�SLFFROL��VROR�JOL�VSRVL�H�SRFKL�LQWLPL��FKH�SRVVRQR�GXUDUH�GD

XQ�PLQLPR�GL�WUH�JLRUQL�D�XQD�VHWWLPDQD��/D�FRVD�SL»�VWUDQD�FKH�KR�RUJDQL]]DWR SHU�RUD

ª�VWDWR�XQ�PDWULPRQLR�D�VRUSUHVD�SHU�OD�VSRVD��/HL�QRQ�QH�VDSHYD�QXOOD�ILQR�DO�JLRUQR�GHO

PDWULPRQLR����VWDWD�XQD�EHOOLVVLPD�VILGD��LPSDJDELOH�OD�IDFFLD�GHOOD�VSRVD�TXDQGR�KD�FDSLWR�LO

SHUFK«�GHOOD�ORUR�SUHVHQ]D�D�9HURQDÎ��FRQFOXGH�%¸FN�

0I�WXVYXXYVI�WGIPXI
/H�VWUXWWXUH�ULFHUFDWH�SHU�OD�UHDOL]]D]LRQH�GHL�PDWULPRQL�VRQR�PROWR�GLYHUVH�WUD�ORUR�H�DOOD

HGL]LRQH������GHOOD�%PLL�SDUWHFLSDQR�VHOOHU�SURYHQLHQWL�GD�RJQL�SDUWH�GL�,WDOLD�FRQ�GLYHUVH

HVSHULHQ]H�FROOHJDWH�

3HU�HVHPSLR��LO�%RUJR�GHOOD�0LVWLFD FKH�UDFFRQWD�OD�VWRULD�VHFRODUH�GL�XQD�WUD�OH�]RQH�SL»

UXUDOL�GHO�FHQWUR�GL�5RPD��LO�WHUUHQR�GRYH�VRUJH�OD�WHQXWD�KD�VHPSUH�DFFROWR�FKL�YLYHYD�H

ODYRUDYD�D�FRQWDWWR�FRQ�OD�QDWXUD�LQFRQWDPLQDWD�IDWWD�GL�XOLYL��SDVFROL�H�FDPSL�FROWLYDWL�

DQFRUD�RJJL�SDUWH�LQWHJUDQWH�GHO�ERUJR�JUD]LH�D�XQ�SURJHWWR�GL�ULTXDOLILFD]LRQH�

/ËDWWHQ]LRQH�DOOD�FDPSDJQD�URPDQD�H�DO�FRQWHVWR�YHGH�OD�FUHD]LRQH�GL�XQ�PHQX�VWDJLRQDOH��L

FXL�LQJUHGLHQWL�VRQR�VHOH]LRQDWL�WUD�OH�D]LHQGH�GHO�WHUULWRULR�

7UD�OH�SURSRVWH�FL�VRQR�DQFKH�OH�QR]]H�LQ�JODPSLQJ�GL�FKDUPH��LPPHUVL�QHOOD�QDWXUD�GHOOD

FDPSDJQD�0DUHPPDQD��ª�TXHOOR�FKH�SURSRQJRQR�OH�7HUPH�GL�9XOFL��XQ�OXRJR�GRYH

IHUPDUVL�DYYROWL�GDOOËDFTXD�WHUPDOH�GL�TXDWWUR�SLVFLQH�QDWXUDOL��GRYH�FRQFHGHUVL�WUDWWDPHQWL

ULJHQHUDQWL�H�VFRSULUH�L�VDSRUL�GHO�WHUULWRULR��,GHDOH�SHU�FKL�FHUFD�XQ�FRQWDWWR�FRQ�OD�QDWXUD�

VHQ]D�ULQXQFLDUH�DO�FRPIRUW�GL�XQ�UHVRUW�GL�FKDUPH�

3HU�FKL�DPD�LO�FRQWDWWR�FRQ�OD�QDWXUD FËª�DQFKH�LO�UHVRUW�FKH�DEELQD�OËHVSHULHQ]D

HQRORJLFD�D�XQD�QXRYD�FRQFH]LRQH�GËDFFRJOLHQ]D��GHFOLQDWD�DWWUDYHUVR�OËHVSHULHQ]D

GHOOD�SULYDWH�6SD�LQ�VXLWH��&RPH�TXHOOH�GH�/H�9LJQH�DO�&DVWHOOR��VLWXDWR DL�SLHGL�GL�&DVWHO

GHO�0RQWH VXOOH�FROOLQH�QHL�SUHVVL�GL�$QGULD��GRYH�GLUHWWDPHQWH�LQ�FDPHUD�VL�WURYD�WXWWR�FL´

FKH�RFFRUUH�SHU�ULODVVDUVL�GRSR�XQD�JLRUQDWD�WUDVFRUVD�QHL�YLJQHWL�H�QHOOH�FDQWLQH�GHOOD

]RQD����XQD�GHOOH�SURSRVWH�GHOOË$SXOLD�*URXS�+RWHO FKH�VHPSUH�LQ�3XJOLD��LQ�XQD�VXD

VWUXWWXUD�DIIDFFLDWD�GLUHWWDPHQWH�VXOOD�%DLD�GHOOH�=DJDUH�QHO�*DUJDQR��SHUPHWWH�GL�WHQHUH

LO�ULWR�FLYLOH�LQ�VSLDJJLD���7UD�SDQRUDPL�VXO�PDUH�H�LO�YHUGH�GHL�JLDUGLQL�ª�DQFKH�OD�FHULPRQLD

FKH�VL�SX´�DYHUH�LQ�QHO�FXRUH�GHOOD�6LFLOLD DOOËLQWHUQR�GHOOD�UHVLGHQ]D�VWRULFD

VHWWHFHQWHVFD�GHL�PDUFKHVL�$UWDOH��FKH�GRPLQD�OD�EDLD�GL�7UDELD�VRWWRVWDQWH�
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GHO�FLQHPD È�GRYH�OD�VFHQRJUDILD�LGHDOH�SHU�OH�QR]]H�ª�GDWD�GDOOD�SUHVHQ]D�GL�PDUH�H

PRQWDJQH��$�FDWWXUDUH�OËDWWHQ]LRQH�GHJOL�VWUDQLHUL�VRQR�ERUJKL�H�FLWW¢�DSSRJJLDWH�VXJOL

VFRJOL��,O�PDWULPRQLR�FRPH�XQ�ILOP�ª�TXHOOR�FKH�KD�SURJHWWDWR�&RQYHQWLRQ�%XUHDX

*HQRYD FRQ *HQRYD�:HGGLQJ�H�/LJXULD�:HGGLQJ H�D�%PLL������SUHVHQWDQR�OH�SULPH

VHWWH�VWRULH�FUHDWH��QHOOH�TXDOL�JOL�VSRVL�VRQR�L�SURWDJRQLVWL��PHQWUH�L�ORUR�LQYLWDWL�H�JOL

DGGHWWL�VRQR�LO�FDVW�H�OD�SURGX]LRQH��1RQ�VL�WUDWWD�GL�XQD�OLVWD�GL�VHPSOLFL�ORFDWLRQ�R�GL�XQ

FDWDORJR�GL�SRVVLELOLW¢�WUD�OH�TXDOL�VFHJOLHUH��PD�GL�XQËRIIHUWD�GL�UDFFRQWL�DUWLFRODWL�QHL�YDUL

OXRJKL��FRPSUHVR�LO�IDPRVR�DFTXDULR��LQ�PRGR�GD�RIIULUH�DJOL�VSRVL�OD�SRVVLELOLW¢�GL�VFHJOLHUH

TXDOH�LQWHUSUHWDUH��VXOOD�EDVH�GHOOH�ORUR�HVLJHQ]H�H�GHL�ORUR�JXVWL�

$OOD�%RUVD�GHO�0DWULPRQLR�LQ�,WDOLD������ª�SUHVHQWH�DQFKH�OD�&DPHUD�GL�&RPPHUFLR

7RVFDQD�1RUG�2YHVW FRQ�XQËDUHD�FROOHWWLYD�DOOD�TXDOH�SDUWHFLSDQR����D]LHQGH�GHL�WHUULWRUL

GL�/XFFD��3LVD�H�0DVVD�&DUUDUD��7UD�TXHVWH�9LOOD�5HDOH�GL�0DUOLD�����HWWDUL�GL�SDHVDJJL�H

DUFKLWHWWXUH�GL�XQD�JUDQGH�UHJJLD�LWDOLDQD�FKH�VL�DUWLFROD�VX�VSD]L�GDOOH�DWPRVIHUH

GLIIHUHQWL�

7DQWH�DQFKH�OH�UHDOW¢�FKH�SURPXRYRQR�OD�7RVFDQD�FRPH�GHVWLQDWLRQ�ZHGGLQJ��FRPH

/ËHYHQWR�/XFFD�FKH�SURSRQH�ORFDWLRQ�LPPHUVH�QHOOD�FDPSDJQD�H�QHOOD�WUDQTXLOOLW¢��FRQ

DOOHVWLPHQWL�UHDOL]]DWL�FRQ�RJJHWWL�FKH�ULFKLDPDQR�OR�VWLOH�H�LO�GHVLJQ�LWDOLDQR�
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3HU�OH�HVSHULHQ]H�SUH�H�SRVW�QR]]H"�6L�YD�GDOOD�YHQGHPPLD��FRQ�ERPERQLHUD�XQ�ILDVFR�GL
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.H\��FKH�JDUDQWLVFH�FKH�RJQL�DVSHWWR�GHOOËHYHQWR�VLD�HFR�IULHQGO\�È�FKH�FROODERUD�FRQ�OD
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YLQDWD��TXDQGR�LO�IXWXUR�VSRVR�VL�SUHVHQWDYD�D�FHQD�SHU�FKLHGHUH�DOOD�IDPLJOLD�OD�ILJOLD�LQ

VSRVD��DO�ÍULFKLHGHQWHÎ�VL�IDFHYD�PDQJLDUH�OD�YLQDWD��XQ�SLDWWR�IDWWR�FRQ�LQJUHGLHQWL�SRYHUL�
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D�ILQLUH�LO�SLDWWR�ª��HG�HUD��LQ�JUDGR�GL�UHVLVWHUH�DL�PRPHQWL�GXUL��)DFHQGR�EXRQD

LPSUHVVLRQH�VXOOD�QXRYD�IDPLJOLD�
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6L�WHUU¢�D�5RPD��LO����H����RWWREUH��OD�%RUVD�GHO�0DWULPRQLR�LQ�,WDOLD��OËHYHQWR�GHGLFDWR�DO

ZHGGLQJ�WRXULVP��'LYHUVH�OH�SURSRVWH�SHU�WHUULWRULR�HG�HVSHULHQ]D��JUDQGH�DWWHQ]LRQH�DO

PHQ»��DOOH�WUDGL]LRQL�UHJLRQDOL�H�DOOH�FXULRVLW¢�VWRULFKH��/H�QR]]H�YLVVXWH�FRPH�XQ

PHUDYLJOLRVR�YLDJJLR�R�XQ�ILOP�

/Ë,WDOLD VL�FRQIHUPD�XQD�GHOOH�QD]LRQL�SUHIHULWH GDL�SURPHVVL�VSRVL�GL�WXWWL�LO�PRQGR��VFHOWD

SHUFK«�LQ�JUDGR�GL�JDUDQWLUH�XQËLPPHUVLRQH�D�WXWWR�WRQGR�QHOOD�EHOOH]]D�SL»�DOWD��GDOOR�VWLOH

DOOD�FXFLQD��GDOOD�QDWXUD�DOOËDUFKLWHWWXUD��GDOOD�VWRULD�DOOD�FXOWXUD����DQFRUD�LO�%HOSDHVH�XQR

GHL�SULQFLSDOL�PDUNHWSODFH�GHO�ZHGGLQJ�WRXULVP��IHQRPHQR�LQ�FRQWLQXD�DVFHVD�FKH�FDWWXUD

VHPSUH�SL»�OËDWWHQ]LRQH�GHOOH�LVWLWX]LRQL�SHU�OD�VXD�JUDQGH�SRWHQ]LDOLW¢�GL�FUHVFLWD

HFRQRPLFD�

-XEPME�XVE�PI�TVIJIVMXI
$QFKH�QHO�������H�JL¢�SHU�LO�������OH�SUHQRWD]LRQL

VRQR�QXPHURVH H�OH�ULFKLHVWH�VHPSUH�GL�SL»��3HU

SURPXRYHUH�OËLQWHUQD]LRQDOL]]D]LRQH H�OËDWWLYLW¢�GL

LQFRPLQJ�OHJDWD�DO�VHWWRUH��OD�%PLL�È�%RUVD�GHO

0DWULPRQLR�LQ�,WDOLD��RVSLWD�LO����H����RWWREUH�D�5RPD

����EX\HU�SURYHQLHQWL�GD�WXWWR�LO�PRQGR SHU

VFRSULUH�OH�GLYHUVH�VROX]LRQL�OHJDWH�DO�PRQGR�GHOOH

QR]]H�PDGH�LQ�,WDO\��&RQ�LO�SDWURFLQLR�GL�(QLW�È�$JHQ]LD

1D]LRQDOH�GHO�7XULVPR��$VVHVVRUDWR�DOOH�3ROLWLFKH�GHOOD

6LFXUH]]D��$WWLYLW¢�3URGXWWLYH�H�3DUL�2SSRUWXQLW¢�GL�5RPD�&DSLWDOH�H�&RQIHVHUFHQWL�5RPD

H�/D]LR��OD�PDQLIHVWD]LRQH�LQ�SURJUDPPD�D�3DOD]]R�GHL�&RQJUHVVL�FRQIHUPD�OD�VXD

FHQWUDOLW¢�QHL�SURJHWWL�GL�SURPR]LRQH�H�VYLOXSSR�D�OLYHOOR�QD]LRQDOH�H�WHUULWRULDOH�

$OOËHGL]LRQH������VDUDQQR�SUHVHQWL�VHOOHU�SURYHQLHQWL�GDOOH�GLYHUVH�SDUWL�GË,WDOLD�H�EX\HU�GD

%UDVLOH��&DQDGD��&LQD��&LSUR��'DQLPDUFD��)UDQFLD��*HUPDQLD��,QGLD��,UODQGD��/LEDQR��2ODQGD�

3RORQLD��3RUWRJDOOR��3XHUWR�5LFR��4DWDU��5RPDQLD��6ORYHQLD��6SDJQD��6WDWL�8QLWL��6YH]LD�

7DLODQGLD��7XUFKLD��(PLUDWL�$UDEL��5HJQR�8QLWR�H�5HSXEEOLFD�&HFD�

'SWE�GLMIHSRS�PI�GSTTMI�WXVERMIVI#
Í&RVD�FKLHGRQR�JOL�VWUDQLHUL FKH�GHFLGRQR�GL�VSRVDUVL�LQ�,WDOLD"�/D�'ROFH�9LWD�Î��VSLHJD

$QJHOD�%¸FN�GL�0DUU\�PH�LQ�,WDO\��EX\HU�GL�%PLL�GD�GLYHUVH�HGL]LRQL��/R�VWLOH�GL�YLWD�ULFFR�H

OXVVXRVR�PRVWUDWR�QHOOD�SHOOLFROD�GL�)HOOLQL�FRQWLQXD�DG�DIIDVFLQDUH�OH�FRSSLH�GL�LQQDPRUDWL�H

JOL�HYHQWL�RUJDQL]]DWL�VRQR�DOOËLQVHJQD�GHOOËLWDOLDQLW¢��DQFKH�VH�QRQ�SHU�WXWWR�

6H�SHU�OD�VFHOWD�GHJOL�DELWL�FL�VL�DIILGD�WHQGHQ]LDOPHQWH�DO�3DHVH�GL�SURYHQLHQ]D��LOPHQ»

QRQ�SX´�FKH�HVVHUH�ORFDOH��Í*OL�VSRVL�YRJOLRQR�FXFLQD�HVFOXVLYDPHQWH�LWDOLDQD��PHJOLR�VH

UHJLRQDOH�H�FRQ�SURGRWWL�GL�VWDJLRQH��&Ëª�JUDQGH�ULJXDUGR�DQFKH�SHU�WXWWR�FL´�FKH�ª�ELR�H

NP���,O�EXRQ�FLER ª�XQR�GHJOL�HOHPHQWL�SL»�LPSRUWDQWL�SHU�FKL�YXROH�XQ�PDWULPRQLR�PDGH

LQ�,WDO\��DFFDQWR�D�QDWXUD��FXOWXUD�H�RWWLPD�FRPSDJQLD��$OWLVVLPD�ª�DQFKH�OËDWWHQ]LRQH�D

VROX]LRQL�VRVWHQLELOLÎ�

/D�&DSLWDOH��FKH�RVSLWD�SHU�OËRWWDYD�HGL]LRQH�%PLL��ª�WUD�OH�PHWH�SUHIHULWH��Í*OL�VWUDQLHUL�FKH

VFHOJRQR�5RPD�SHU�OH�ORUR�QR]]H FKLHGRQR�VRSUDWWXWWR�ORFDWLRQ�QHO�FHQWUR�VWRULFR FRQ

YLVWD�PR]]DILDWR�VXOOD�FLWW¢�È�VRWWROLQHD�5REHUWD�6DEEDWLQL��56�(YHQWV�ZLWK�DQ�,WDOLDQ

7RXFK H�EX\HU�GL�%PLL���������,O�IDVFLQR�GHL�PRQXPHQWL�H�GHO�SDWULPRQLR�VWRULFR�GHOOD�&LWW¢

(WHUQD�UHJDODQR�VHPSUH�VWXSRUH�H�PHUDYLJOLD�D�VSRVL�H�LQYLWDWL��DQFKH�D�FRORUR�FKH�SHU

SUHFHGHQWL�RFFDVLRQL�KDQQR�JL¢�YLVLWDWR�OD�&DSLWDOH��'L�VROLWR LO�ULWR�ª�FLYLOH H�TXHVWR

SHUPHWWH�GL�RUJDQL]]DUH�OD�FHULPRQLD�LQ�OXRJKL�GDYYHUR�VXJJHVWLYLÎ�

)ZIRXM�HE�XVI�KMSVRM�E�YRE�WIXXMQERE
$G�HVVHUH�PROWR�DSSUH]]DWL�VRQR�L�SRVWL�VHJUHWL FRQVLJOLDWL�GD�FKL�YLYH�VXO�WHUULWRULR�

ORQWDQR�GDO�WXULVPR�GL�PDVVD��Í1HO�/D]LR��ROWUH�D�5RPD��RUJDQL]]LDPR�PROWL�HYHQWL�VXO

OLWRUDOH��L�PLHL�VSRVLQL�YHQJRQR�VRSUDWWXWWR�GD�*HUPDQLD��$XVWULD�H�6YL]]HUD�H�DPDQR�LO

PDUH�R��FRPH�ª�EHQ�QRWR��OD�7RVFDQD�LQ�SDUWLFRODUH�FRXQWU\VLGH�È�FRQWLQXD�$QJHOD�%¸FN����,R

PL�VRQR�VSHFLDOL]]DWD�VX HYHQWL�SLFFROL��VROR�JOL�VSRVL�H�SRFKL�LQWLPL��FKH�SRVVRQR�GXUDUH�GD

XQ�PLQLPR�GL�WUH�JLRUQL�D�XQD�VHWWLPDQD��/D�FRVD�SL»�VWUDQD�FKH�KR�RUJDQL]]DWR SHU�RUD

ª�VWDWR�XQ�PDWULPRQLR�D�VRUSUHVD�SHU�OD�VSRVD��/HL�QRQ�QH�VDSHYD�QXOOD�ILQR�DO�JLRUQR�GHO

PDWULPRQLR����VWDWD�XQD�EHOOLVVLPD�VILGD��LPSDJDELOH�OD�IDFFLD�GHOOD�VSRVD�TXDQGR�KD�FDSLWR�LO

SHUFK«�GHOOD�ORUR�SUHVHQ]D�D�9HURQDÎ��FRQFOXGH�%¸FN�

0I�WXVYXXYVI�WGIPXI
/H�VWUXWWXUH�ULFHUFDWH�SHU�OD�UHDOL]]D]LRQH�GHL�PDWULPRQL�VRQR�PROWR�GLYHUVH�WUD�ORUR�H�DOOD

HGL]LRQH������GHOOD�%PLL�SDUWHFLSDQR�VHOOHU�SURYHQLHQWL�GD�RJQL�SDUWH�GL�,WDOLD�FRQ�GLYHUVH

HVSHULHQ]H�FROOHJDWH�

3HU�HVHPSLR��LO�%RUJR�GHOOD�0LVWLFD FKH�UDFFRQWD�OD�VWRULD�VHFRODUH�GL�XQD�WUD�OH�]RQH�SL»

UXUDOL�GHO�FHQWUR�GL�5RPD��LO�WHUUHQR�GRYH�VRUJH�OD�WHQXWD�KD�VHPSUH�DFFROWR�FKL�YLYHYD�H

ODYRUDYD�D�FRQWDWWR�FRQ�OD�QDWXUD�LQFRQWDPLQDWD�IDWWD�GL�XOLYL��SDVFROL�H�FDPSL�FROWLYDWL�

DQFRUD�RJJL�SDUWH�LQWHJUDQWH�GHO�ERUJR�JUD]LH�D�XQ�SURJHWWR�GL�ULTXDOLILFD]LRQH�

/ËDWWHQ]LRQH�DOOD�FDPSDJQD�URPDQD�H�DO�FRQWHVWR�YHGH�OD�FUHD]LRQH�GL�XQ�PHQX�VWDJLRQDOH��L

FXL�LQJUHGLHQWL�VRQR�VHOH]LRQDWL�WUD�OH�D]LHQGH�GHO�WHUULWRULR�

7UD�OH�SURSRVWH�FL�VRQR�DQFKH�OH�QR]]H�LQ�JODPSLQJ�GL�FKDUPH��LPPHUVL�QHOOD�QDWXUD�GHOOD

FDPSDJQD�0DUHPPDQD��ª�TXHOOR�FKH�SURSRQJRQR�OH�7HUPH�GL�9XOFL��XQ�OXRJR�GRYH

IHUPDUVL�DYYROWL�GDOOËDFTXD�WHUPDOH�GL�TXDWWUR�SLVFLQH�QDWXUDOL��GRYH�FRQFHGHUVL�WUDWWDPHQWL

ULJHQHUDQWL�H�VFRSULUH�L�VDSRUL�GHO�WHUULWRULR��,GHDOH�SHU�FKL�FHUFD�XQ�FRQWDWWR�FRQ�OD�QDWXUD�

VHQ]D�ULQXQFLDUH�DO�FRPIRUW�GL�XQ�UHVRUW�GL�FKDUPH�

3HU�FKL�DPD�LO�FRQWDWWR�FRQ�OD�QDWXUD FËª�DQFKH�LO�UHVRUW�FKH�DEELQD�OËHVSHULHQ]D

HQRORJLFD�D�XQD�QXRYD�FRQFH]LRQH�GËDFFRJOLHQ]D��GHFOLQDWD�DWWUDYHUVR�OËHVSHULHQ]D

GHOOD�SULYDWH�6SD�LQ�VXLWH��&RPH�TXHOOH�GH�/H�9LJQH�DO�&DVWHOOR��VLWXDWR DL�SLHGL�GL�&DVWHO

GHO�0RQWH VXOOH�FROOLQH�QHL�SUHVVL�GL�$QGULD��GRYH�GLUHWWDPHQWH�LQ�FDPHUD�VL�WURYD�WXWWR�FL´

FKH�RFFRUUH�SHU�ULODVVDUVL�GRSR�XQD�JLRUQDWD�WUDVFRUVD�QHL�YLJQHWL�H�QHOOH�FDQWLQH�GHOOD

]RQD����XQD�GHOOH�SURSRVWH�GHOOË$SXOLD�*URXS�+RWHO FKH�VHPSUH�LQ�3XJOLD��LQ�XQD�VXD

VWUXWWXUD�DIIDFFLDWD�GLUHWWDPHQWH�VXOOD�%DLD�GHOOH�=DJDUH�QHO�*DUJDQR��SHUPHWWH�GL�WHQHUH

LO�ULWR�FLYLOH�LQ�VSLDJJLD���7UD�SDQRUDPL�VXO�PDUH�H�LO�YHUGH�GHL�JLDUGLQL�ª�DQFKH�OD�FHULPRQLD

FKH�VL�SX´�DYHUH�LQ�QHO�FXRUH�GHOOD�6LFLOLD DOOËLQWHUQR�GHOOD�UHVLGHQ]D�VWRULFD

VHWWHFHQWHVFD�GHL�PDUFKHVL�$UWDOH��FKH�GRPLQD�OD�EDLD�GL�7UDELD�VRWWRVWDQWH�

-P�QEXVMQSRMS�GSQI�YR�JMPQ
8QËDOWUD�WHUUD�ª�OD�/LJXULD È�QHJOL�XOWLPL�DQQL�GLYHQWDWD�SURWDJRQLVWD�GL�ILFWLRQ�WHOHYLVLYH�H

GHO�FLQHPD È�GRYH�OD�VFHQRJUDILD�LGHDOH�SHU�OH�QR]]H�ª�GDWD�GDOOD�SUHVHQ]D�GL�PDUH�H

PRQWDJQH��$�FDWWXUDUH�OËDWWHQ]LRQH�GHJOL�VWUDQLHUL�VRQR�ERUJKL�H�FLWW¢�DSSRJJLDWH�VXJOL

VFRJOL��,O�PDWULPRQLR�FRPH�XQ�ILOP�ª�TXHOOR�FKH�KD�SURJHWWDWR�&RQYHQWLRQ�%XUHDX

*HQRYD FRQ *HQRYD�:HGGLQJ�H�/LJXULD�:HGGLQJ H�D�%PLL������SUHVHQWDQR�OH�SULPH

VHWWH�VWRULH�FUHDWH��QHOOH�TXDOL�JOL�VSRVL�VRQR�L�SURWDJRQLVWL��PHQWUH�L�ORUR�LQYLWDWL�H�JOL

DGGHWWL�VRQR�LO�FDVW�H�OD�SURGX]LRQH��1RQ�VL�WUDWWD�GL�XQD�OLVWD�GL�VHPSOLFL�ORFDWLRQ�R�GL�XQ

FDWDORJR�GL�SRVVLELOLW¢�WUD�OH�TXDOL�VFHJOLHUH��PD�GL�XQËRIIHUWD�GL�UDFFRQWL�DUWLFRODWL�QHL�YDUL

OXRJKL��FRPSUHVR�LO�IDPRVR�DFTXDULR��LQ�PRGR�GD�RIIULUH�DJOL�VSRVL�OD�SRVVLELOLW¢�GL�VFHJOLHUH

TXDOH�LQWHUSUHWDUH��VXOOD�EDVH�GHOOH�ORUR�HVLJHQ]H�H�GHL�ORUR�JXVWL�

$OOD�%RUVD�GHO�0DWULPRQLR�LQ�,WDOLD������ª�SUHVHQWH�DQFKH�OD�&DPHUD�GL�&RPPHUFLR

7RVFDQD�1RUG�2YHVW FRQ�XQËDUHD�FROOHWWLYD�DOOD�TXDOH�SDUWHFLSDQR����D]LHQGH�GHL�WHUULWRUL

GL�/XFFD��3LVD�H�0DVVD�&DUUDUD��7UD�TXHVWH�9LOOD�5HDOH�GL�0DUOLD�����HWWDUL�GL�SDHVDJJL�H

DUFKLWHWWXUH�GL�XQD�JUDQGH�UHJJLD�LWDOLDQD�FKH�VL�DUWLFROD�VX�VSD]L�GDOOH�DWPRVIHUH

GLIIHUHQWL�

7DQWH�DQFKH�OH�UHDOW¢�FKH�SURPXRYRQR�OD�7RVFDQD�FRPH�GHVWLQDWLRQ�ZHGGLQJ��FRPH

/ËHYHQWR�/XFFD�FKH�SURSRQH�ORFDWLRQ�LPPHUVH�QHOOD�FDPSDJQD�H�QHOOD�WUDQTXLOOLW¢��FRQ

DOOHVWLPHQWL�UHDOL]]DWL�FRQ�RJJHWWL�FKH�ULFKLDPDQR�OR�VWLOH�H�LO�GHVLJQ�LWDOLDQR�

-P�QEXVMQSRMS�VYVEPI
3HU�OH�HVSHULHQ]H�SUH�H�SRVW�QR]]H"�6L�YD�GDOOD�YHQGHPPLD��FRQ�ERPERQLHUD�XQ�ILDVFR�GL

YLQR��DO�FRLQYROJLPHQWR�FUHDWLYR��&RPH�TXHOOR�GL�9LOOD�/HQD È�FRQ�FHUWLILFD]LRQH�*UHHQ

.H\��FKH�JDUDQWLVFH�FKH�RJQL�DVSHWWR�GHOOËHYHQWR�VLD�HFR�IULHQGO\�È�FKH�FROODERUD�FRQ�OD

FRPXQLW¢�LQWHUQD]LRQDOH�GL�DUWLVWL�UHVLGHQWL�LQ�ORFR��RIIUHQGR�ZRUNVKRS�DJOL�RVSLWL�GHO

PDWULPRQLR�

8Q�ERUJR�LQ�HVFOXVLYD VL�SX´�DYHUH�D�9DOOH�GL�%DGLD��WUD�OH�FROOLQH�SLVDQH��FKH�SHUPHWWH�GL

DYHUH�XQ�SLFFROR�YLOODJJLR�D�GLVSRVL]LRQH�FRQ�FDSLHQ]D�SHU�LO�SHUQRWWDPHQWR�GL����SRWL

OHWWR��VXGGLYLVL�LQ�FDVHWWH�LQ�SLHWUD�GDO�VDSRUH�WRVFDQR�H�GD�XQD�VXLWH�FRQ�SLVFLQD�SULYDWD

LQWHUQD�

$OOË$JULWXULVPR�/D�%XUODQGD YD�LQ�VFHQD�LO�PDWULPRQLR�UXUDOH FRQ�XQËDQWLFD�WUDGL]LRQH��OD

YLQDWD��TXDQGR�LO�IXWXUR�VSRVR�VL�SUHVHQWDYD�D�FHQD�SHU�FKLHGHUH�DOOD�IDPLJOLD�OD�ILJOLD�LQ

VSRVD��DO�ÍULFKLHGHQWHÎ�VL�IDFHYD�PDQJLDUH�OD�YLQDWD��XQ�SLDWWR�IDWWR�FRQ�LQJUHGLHQWL�SRYHUL�

IDULQD�GL�FDVWDJQH�H�YLQR�URVVR��GDO�VDSRUH�GLVJXVWRVR��&KL�ULHVFH�D�UHVLVWHUH�DO�VDSRUDFFLR�H

D�ILQLUH�LO�SLDWWR�ª��HG�HUD��LQ�JUDGR�GL�UHVLVWHUH�DL�PRPHQWL�GXUL��)DFHQGR�EXRQD

LPSUHVVLRQH�VXOOD�QXRYD�IDPLJOLD�
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